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Before answering the qz‘rt@m, candidates should ensure that they have
been supplied the correct and complete question paper. No complaint in
this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting one question

from each Unit. Question No. 1 is compulsory. All

[ Maximum Marks : 80

questions carry equal marks.
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1. (a) What are Current Assets ?

2x8B=16
g, w4 7

(b) Explain Capital Expenditure.
o @t & e ik

(c) What is the Business Entity Concept ? |
FIEE B AT B S@IRON Fr & ?

(d) . Write an three objectives of Providin
1) - Y g

—

Depreciation.
TE @ & #g A7 stww RRaw
(e} Explain Closing Entry.
afm sfafe A =ZrEn P
(f) . Give two examples of One Sided Error.
-l SfE @ 4 STET AR
(8) What is Trade Discount ?
afE g e 7
(h) What is Debit Note ?
e e fFa A T 7
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2. What is Accounling ? What are its main objectives ? 16
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3. What do you mean by Accounting Assumptions ? 16
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4. Prepare a proforma of\pstty cash book with imaginary
figures. @ 16
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5. Describe Journal. - Discuss different rules for
journalizing the financial transactions of a business
with appropriate examples. 16
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6. Laxmi Limited purchased machinery for ¥ 40,000 on
1st October, 2014. Depreciation is provided @ 10% p.a.

91138-1800-(P-7){Q-9){22) (3) P.T.0O.

on the dLn~.ini5hiJ-|g Balance method. On 1st January,

2017, one-forth of machinery was found unsuitable

and disposed off ¥ 6,000. On the same datc a new
machinery at a cost of Z 15,000 was purchased. Write

up the machinery a/c for 4 years. The accounts are

closed on 31st March every year. 16
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7. Write the difference between self-balancing and

seclional-balancing. 16
PG gged aor gy Hgew ¥ o fafaa

UNIT — IV
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8. Summary of Receipts and Payments of Mumbai Medical
Aid Society for the year ended 31-03-2013 are as follows
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Opening cash balance in hand ¥ 8,000, subscription ¥ 50,000,
donation T 15,000, interest on investments @ 9% p.a. T 9,000,
Payments for medicine supply ¥ 30,000, honorarium to
doctors ¥ 10,000, salaries ¥ 28,000, Sundry Expenses % 1,000,
Equipment purchase ¥ 15,000, charity show expenses

¢ 1,500, charity show collections ¥ 12,500. 16
Additional Information : ® -
N .
01-§@§2012 X) 31-03-2013 (3)
Subscriplion due &% 1,500 2,200
Subscription @ 1,200 700
received in advance
_ Stock of Medicines 10,000 15,000
Amount due to S,000 13,000
medicine supply |
Value of equipments 21,000 | 3'0,000
Value of building 50,000 48,000

Prepare Receipts and payments account and income
and expenditure account for the year ended 31-03-2013

and balance shect as at 31-03-2013.

91138-18C0-(P-7)(Q-9)(22) (5) P.T.0.

31-03-2013 3 3 ¥ ¢ AMeww s QwEd B g
AR PR W iy @ ST T

B 9% AW T 8,000, TEER 2 50,000, & T 15,000,
MY T =S @ 9% ufy af 7 9,000, s oyl & R

T T 30,000, el A wrRg T 10,000, I T 28,000,

fafee. =g ¥ 1,000, sysor o 7 15,000, A& ¢
¥ 1,500, A 9 572 712,500

IRFT TrTH -

01-04-2012 ()  31-03-2013 (3)
LR 1,500 2,200
M F e 1,200 700
AT I I 1[?,(]{]{] 15,000
T ST B T o 9,000 13,000
IGFHTOT . W 21,000 30,000
T 50,000 48,000

31-03-2013 & ARG X MG T4 A Gror aor AHG oF
=T @il qo 31-03-2013 H Rl FEe SR
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9. What are the various types of errors that arise in the
preparation of financial accounts ? How are they
rectified ? Explain with examples. 16
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